
Lungyen Life Service Corp. 

Rules of Procedure for Shareholders Meetings 

Article 1 The Company’s Shareholders’ Meeting, unless otherwise provided by law, shall be handled in 

accordance with the Rules of Procedure for Shareholders’ Meetings. 

 

Article 2 The attendance register should be made available at the shareholders’ meeting for the attending 

shareholders to sign or the attending shareholders may have attendance cards presented instead. 

The attendees’ shareholding is calculated in accordance with the attendance register or the attendance 

cards collected. 

 

Article 3 The attendance and votes of the Shareholders’ Meeting are counted by the number of shares. 

 

Article 4 The Shareholders’ Meeting location must be at the Company’s premises or where it is suitable and 

convenient for shareholders to attend. The shareholders’ meeting time may not be earlier than 9:00am 

or later than 3:00pm 

 

Article 5 If the Shareholders’ Meeting is convened by the Board of Directors, the Chairperson is to chair the 

meeting. The Chairperson who is on leave of absence or is unable to perform his/her duty is to be 

represented by the Vice Chairperson. If there is no Vice Chairperson or if the Vice Chairperson is also 

on leave of absence or is unable to perform his/her duty, the Chairperson is to appoint one general 

director to perform this duty. If there is no general director, the Chairperson is to appoint one director 

to perform this duty. If the Chairperson does not have a representative appointed to perform this duty, 

one of the general directors or directors is to be elected to perform this duty. 

If Shareholders’ Meeting is convened by another authorized individual, the authorized individual is the 

chairperson to chair the meeting. 

 

Article 6 The Company’s CPAs, lawyers or other related personnel may be invited to attend the board meeting. 

The service personnel for the shareholders’ meeting shall wear identification badges or armbands. 

 

Article 7 The shareholders’ meeting in session should be recorded or filmed and kept for at least one year. 

 

Article 8 The Chairperson shall declare the board meeting in session. However, the Chairperson may declare a 

postponement of the meeting at the meeting time when the attending shareholders constitute less than 

a majority of shareholdings. The meeting is limited to two postponements for a total of less than 1 

hour. A pseudo-resolution could be reached in accordance with Article 175 Section 1 of the Company 

Act if there are insufficient attendees to attend the meeting after two meeting postponements that 

represent more than one thirds of shareholders. 

The Chairperson may have a pseudo-resolution reached if the attending shareholders constitute a 

majority of the shareholders before the end of the session and may have it presented again for 

resolution during the meeting in accordance with Article 174 of the Company Act. 

 



Article 9 If the shareholders’ meeting is convened by the board of directors, its agenda is set by the board of 

directors. The meeting is conducted in accordance with the agenda and it may not be changed without 

the resolutions reached in the shareholders’ meeting. 

The provision referred to above is applicable even when the shareholders’ meeting is convened by 

other than the board of directors. 

The Chairperson may not announce the meeting is adjourned until a resolution is reached for the two 

procedures (including motions) referred to above. 

The shareholders may not elect another chairperson to continue the meeting at the original meeting 

place or in a new location after the meeting is adjourned. If the Chairperson has announced the 

meeting adjourned in violation of the procedures, the shareholders present with a majority of voting 

rights may elect a chairperson to continue the meeting. 

 

Article 10 The attending shareholders must fill out and submit the statement slip stating the purpose of the 

speech, the shareholder account number (or attendance card number) and account name for the 

Chairperson to determine the order of speakers. 

The attending shareholders who present a statement slip but do not speak shall be deemed as not 

speaking. The content of the speech shall prevail if it is inconsistent with the statement slip. 

The speech of the attending shareholders may not be interrupted by other shareholders, unless 

otherwise with the consent of the chairperson and the speaking shareholder. The chairperson must stop 

the offender from speaking. 

 

Article 11 Each shareholder may not speak on the same proposal more than twice and for not more than 5 

minutes each time unless otherwise permitted by the Chairperson.  

However, the Chairperson may stop the shareholder from speaking if the speech is in violation of the 

regulations referred to above or outside the scope of the motion. 

 

Article 12 The legal person entrusted to attend the shareholders’ meeting is entitled to appoint only one person. 

If there is more than one proxy appointed by the institutional shareholder to attend the shareholders’ 

meeting, only one proxy can speak on the same motion. 

 

Article 13 The Chairperson may have the speech of the shareholder represented in person or by the designated 

personnel. 

 

Article 14 The Chairperson of the board meeting is to have the motion in discussion that is ready for balloting put 

to the vote. 

 

Article 15 The Chairperson is to appoint the controllers of ballot and tally clerks who are shareholders for the 

proposals to be put to vote, if any. 

The balloting results should be announced immediately at the meeting and it should be documented 

for record. 

 

Article 16 The Chairperson at his/her discretion may announce the meeting in recess. 

 

Article 17 Unless otherwise provided in the Company Act and the Company’s Articles of Incorporation, the 

motion is passed in the meeting by the shareholders representing a majority of the balloting rights. 



The Chairperson is to consult the motion ready for balloting with the attendees at the meeting and it is 

deemed as having been passed if there are no objections raised. 

 

Article 18 For the motion with an amendment or alternative put to vote, the Chairperson is to have it prioritized 

for balloting with the original bill enclosed. If one of the motions is put on the ballot and passed, other 

motions shall be deemed as vetoed without the need for further balloting. 

 

Article 19 The Chairperson may command the marshals (or security guards) to assist with the maintenance of 

order. The marshals (or security guards) at the meeting venue assisting with maintenance of order shall 

wear armbands marked “Marshal.” 

 


